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GOVERNOR’S  OFFICE  OF  BUSINESS  AND  ECONOMIC  DEVELOPMENT   

STATE OF CALIFORNIA  OFFICE OF GOVERNOR EDMUND G. BROWN JR. 
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EXHIBIT B  
FIRST AMENDMENT TO AGREEMENT 

1. The Governor’s Office of Business and Economic Development, Patagonia Works (Credit Recipient), and 
Patagonia, Inc. (collectively referred to as Parties), are parties to an agreement that became effective on January 
15, 2015 (Agreement).  After executing the Agreement, Credit Recipient and Patagonia, Inc. (collectively referred 
to as Taxpayer) realized that they had inadvertently miscalculated the number of full-time employees employed 
during their base year.   
 

2. Therefore, the Parties wish to amend the Agreement to accurately reflect Taxpayer’s actual and projected 
employee totals in each year of the Agreement.  There will be no change in Taxpayer’s investments, the net 
increase of full-time employees it committed to employ during the course of the Agreement, or the average and 
minimum salary paid to its new full-time employees.  Accordingly, the Agreement is amended as follows:  
 
In Exhibit A, the following figures in the first row are changed: 2013 Tax Year (Base) is changed from “341” to 
“318”; the 2014 Tax Year is changed from “346” to “323”; the 2015 Tax Year is changed from “366” to “343”; the 
2016 Tax Year is changed from “417” to “394”; the 2017 Tax Year is changed from “464” to “441”; and the 2018 
Tax Year is changed from “516” to “493.” 
 

3. All other terms and conditions of the Agreement remain in full force and effect.  If there is a conflict between 
the terms of the Agreement and this First Amendment, the terms of the First Amendment will control. 

Governor’s Office of Business and Economic Development 

 

By:   

 

Name:  Cheryl Akin 

 

Its:  Deputy Director    

 

Date:  

 
Taxpayer 
Patagonia Works  
 
By:  
 

Name:  Yvonne Besvold 

 

Its:  V.P. Finance 

 

Date:  
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Patagonia, Inc. 
 
By:  
 

Name:  Yvonne Besvold 

 

Its:  V.P. Finance 

 

Date:  
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